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THIL World Bank Group said
climate change, if not addressed,
could hamper the country’s ambi-
tion of becoming an upper middie-
income country by 2040,

Climate change js exacting a
heavy toll on Filipinos” Jives, prop-
erties, and livelihoods, according
to the Group’s Couatry Climate
and Development Report for the
Philippines.

“Climate impacts threaten to sig-
nificantly lower the country’s GDP
and the well-being of Vilipinos by
2040, However, policy actions and
invesrments — principally to pro-
tect vatluable infrastructure from
vphoons and to make agticulture
more resilient through climate-
Smart measures - could reduce
these negative climate impacts by
two-thirds,” said Manucla Lerro,
World Bank vice president in 2
statement.

The country has expericnced
highly destructive nvphoons almost
annually for the past L0 vears, An-
nual losses from typhoons have
been estimated ar 1.2 pereent of
GDP

With half of its 111 million
population living in urban arcas,
and many cities in coastal areas,
the Philippines is vulnerable 1o sea
level rise, the report said.

Changes due to the variabil-
ity and intensity of rainfall in he
country and increased tempera-
tures will affect food sceurity and

Climate change threatens
PH bid to become uppet
middle-income county

the safety of the populatio
added.

The report noted the cn
role the private sector plays ir
cclerating the adoption of g
technologies and ramping
climate finance by working
local financial mstitutions
regulators,

“The investments needed
undertake these actions are s
stantial, but not out of reac
said John Gandolfo, IFC act
vice president for Asia and
Pacific. “The business leaders a
bankers who embrace climate
a business opportunity and of
these low-carbon tcchu()logiw
goods and services will be the fre
runners of our future,”

The seport identified son
recommendations o address issu
on climate change, These includ
avoiding new construction |
t‘lood-pmnc areas; improvin
water storage to reduce the tfs
ot damaging floods and drought
extending irrigation in rainfe
areas and promoting climate
smart agriculture practices suc
as Alternate Wetting and Dry
ing; making social protectios
programs adaptive and scalable
to respond to climate shocks
removing obstacles that private
actors face in scaling investments

in renewahle energy and; ensus-
ing new buildings are cnergy ef-
ficient and climate resilient,
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